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'■frrofrr srfa*jfa ft? fafiwT ftf 
srfaTtw 

iTKff, 14 1995 

(faffr f«TRn fffaiTnmfr) ffpRiT, 1995 

5pT. 5|T. 9l8(sr) ft?, 'flTTrfrcr nffflfa 

fr fafrtw ft? ?if«rf^m-, 1992 (1992 15 ) 

ft UFT 8 0 3T-T 5t^cr urffrft ^ STOW §f 
fa*-faff f fffaa*T ^T’TT'Tr I, Stf^ :— 

wm 1 
5TFf*T4? 

1 . ffifr-tr -tth fktrmi?—( 1 ) m faffori aa 
ffem ?rr*T *rr?ffrr srfftffa ft? f#rw ft? (ffatft 
fwqma fafatampfr) ftfamr, 1995 1 1 

( 2 ) f thttct f ^rf sr^mra ft Rff? ft ttfR 

ftf 1 

2 . :- ffffrft it ^ tm faf f 
?TR«rr wffsR a ft - 

(a?) “srfaffspr” it 'fl-reftJTsrftnfff ft? faffra ft? 

Wf^Tf^RTTT, 1992 (l992 15) 

A. H 
*1 f 

2718 01/95 


(*?) '/ntmf' f ?? ffPmtf snfta ft? am 
Trf^Mrm qrfTuiq-^ srfsrto 1 t ; 

(*r) '^rfaffr 3 V' it irmr it ft# ft tf trffaa 
•t, ffrir wr?rfta fma If am fftftft'arm 
r^ffctr-fTriift f % ?"? if ?TR EfTTf 

f ffn jnftTfR ff R JRT t ; 

) 'fft^rf.rmf ’ it affwffft ft ^tT^sTfatarnr 
troff arfr % fwqimr amt arm 
ft# ^tffr f, ; 

(?) ^ffanft’' f ft# m ft# af?j anft at 
\ 'T faffnrt % mma 5 % srfpt ft i am 
ffm frf 5tR s^rt ?tf^a ft ; 

(■?) "ffttft fpamr faffaraarff 1 ’ f?rrR f ^ra? 
rE nfta R ffrffT rrqr fwqr, ft 'AT??? f 
^rffffcTTt it fffaara ft trpsrmrr ar^ft 
srffita | ; 

(u) “sfm” f fqrff'Wt ft T^ft IT^'jft it 
ffffFaR 5 t^q- | ; 

(^r) ''^ira ^mm: f TiT»tafqT ffgtf' n faaft 
tiwit fff^Rwtfr f ffiT ttt^tR 
am fftt't 14 ftRTRT, 1992 ft 'aft, 
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SSS-SSS ST SSTSYtFtJS STSSYf fASTS 

TtFsYs | ; 

(st) “test” if s Frs War Mfsr sftsFss Y ; 

(s) “ssrjYt” ir w fsfssAT Yt sEpjYt sFaYt 

ft ; 

(*) “SA Yst” if ATTA iff AT^T wfSS AT frT^T- 

firrT s SWT sffr aits % at^t wfss s 
FsFsrsf, at sfssTs srY fssFss Yf si s^f, 
sftsfYs fssYr Ytt % fYDfr Ytstss- 
fsfsHrssAT sttt tits if Fsfssjrsf st 
TESTIS FSST stst 11 

WATS II 

FaAYT SIATSA fsfstTTASSf ST 

3. SATAAS % fstr WASS :- (l) Stf ®aFst 

fYYYt SHIFTS FsFs«TASSf %EM ifsFT^fSAT Yt 

FaYt sr ssif wsat ssT^tt sYT wt as ss Fs sir 

Stf S'ITT TS FaFsAAT % WIT S'?FT FSST SAT SSTS- 
AS STTTT S STST fft I 

( 2 ) Asms sets Fss srs % fsTT sntss ass 
V if Yti ST FeAT STAST I 

( 3 ) ST FsFsAA ( 2 ) if FsYT STS Y ftS JS vff ; 
FsYr FsYYT swrs FaFsatsssF sttt ss FsFsssf % 

STTTf STS A IS 5WTW ASTS STS % fSfS YtY ST 
FSST AMT ATSSS TT-fsfSSS ( 2) % WftS FSMT AST 
TESSA STST StYmtYTt TITMSS IS SA% ASST if STATES 

fafsssf % wfts srssrYT st stast i 

(4) WT SET TtsFse Fstft STS % pfTS IS Yt, 

Yrf wrfss fsYtfS FrfAMSf % ATT'A STS Y gY tFs- 
TfTSTS % fss STSSA fSMT YTT fSA ATS STTT AKA 
STSTT % STSSSS fS^tSl Y WET Fs^YT SWAS 

fsfSSTASSf Y ST if STS STS Y fsS TFsiYTSIS 

5T5TA fSMT ST NST Y, SAST STATS WTSS SA-fsfASS 
( 2 ) Y WftS FSMT SAT StYsA STMT STYmT, w Fsfs- 
srff Y stasT St wstfts ^YTs, fsYf mt sFssfssT if 
west ^rffR srYr ss aYat, ss st Ft -e 
fsfsssi Y ?rrffs srsrsw wrs sr ttr s st fssr 

SET | 

4 . fist, waYmr Ytt ?fT vsFsst sfsfsf-TS ;- 
(1) sts sstsw ssts stY Y fSpr ?itYst Y fYsi- 

smYT s ssw sttst Y ssa- s mtssr s sYr ttYt 
STSSnrT ST FT^STTT Y fSR TTSEfTT ST y %ST ST 
STS 5TTSWT TTrefST t I 

( 2 ) TTYtT ST TSST STfSfTS TrfSfsfs, sfS S>f 
3 TTT fE* sS 5 TT Yt SF.{, SSI”IMS SSTS S^Y Y SW 
S ssfssss sfsfYYTTr Y fYs Yts Y ssw fifar s‘Tst i 
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5. ttSttw % ww stYss :- fstsss (3) Y 

^q-.fsfsss (3) Yk tt-Msw (4) Y wssfs, 
ST^ TTTtsS, Yt sYlfS Y 'jY sff % Yfs Yt wt s 
fsfsfse Y ss’is sfr £ st fTSl' stTst 

fsfYfe s fsw st ^tst | Yli ctst teFtts Fpst 
stYst 1 

ss?5 ss Ft FY srYss Yt srs'ss ttS Y 

sst wrfTTYf Yr, Yt s‘ti grsr sosfsis Yf ^tte Yri 

5TTT fStsiTT SSS Y ^T TW SS STSTSSSTf ST STTR 

fYsr s 1 Yst 1 

6. EtYtS ST fSSK.- TTSTSSS SSTSST.S Y SST- 
W Y Ytt TS SST STSf SS Yt SSTOTS3' SSTS 
sr% Y ^sss t Yr i|sss: fsfsfYPss ss Fssf 
s>sr wfs :— 

(s) TTitss st Fstjst ssl Fscttss Fssrt, ^TST 

sstsst, fsrts s?st, ss'st, Ytfwr Yt 

S-M fsw Yt STOTT ^STFs; 

(t) ssr stsss its ss.fYs fYYrft FsfssPTs srsr- 

STS aTTT fsfssrfss I ; 

(s) ssttfYss Yt ‘STTTtS SS ITT Fs'fYt 
S3T fsFsSSS sfyfsM'S, 1973 ( 197 3 ST 

4 6) Y wrs ss fssYt sYstss Mssm'ssf 

Y ss if 'sirs s fsfssrs sss Yt esss 
srw st Yt sYt | ; 

(s) SST *ns[ss :— 

(i) vttts Y st?t sYs fsFs sr stft(Ys FsFj sr 

fsfSSTS HTTTT % ST S wfSS ST fssfss 

p's Yw t ; sr 

(ii) S'F STrfYrT sYss ssst st srsFsf[YYt YsYt 

st ss st Ytstss Yfssrs ss'ss Yr stts 

Y STITT Tsrfss ST fssfss Yt Yk fsFfS 
isrsnYrs fsFss'f st Ytt s 'ittts s fsfsars 

^TS ST 5TFTTS ST TfTT Y ; Sf 

(iii) STS Y STITT fssfss ST TSTFSS n;s fSTTft 
ST S'sSTTSTST SFS, YtT FsTIJS 5TTST’!tS 
fsFss'f Yt YTt s stts Y fsfssTs srs st 

TESTS ST TfT ^ I 

SpYtSTS :— 

w fsfsss Y ss'tss'f Y fYs 'fsr^s wsrfts fsFs’ 

S sfsYs I rrs fsfs Yt STTS Y STfT TSTfSS ST 
fssfss YT, fssY ss s ss ssrs fsfs-nssst Yr, 
Fsss s Fsst ss ssFs fsfscTTsssf sm Fsfs Y 
Ysrt st ^jfsYf st qts sfsss s sFss- srfrs s Yt ; 
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four II—uroq 3 (ii)] 

Tpg % qfc fq^rf qrukiq Mu’ % mtu Ytut- 
w fqfYuRqM gT (gif), ur Mu Y fYq urtMYur- 

qM gM 5TW9W qf ; 

tr§ qg Yk fY qfq Mgrr qruktq Mu Y qw 
qqr Ytutw MYuRqM | YT Mu % Mr nMmr Y 
*rfkr sM 3 tt Mi 5 up ir rut | ; Yt wm MYur- 
qM rqq Yt trqr Mqq Rurftq Mu gM Mgr?;; r 

(?) UR UtMp Yt SfUPPU KR f-PTT RR 

uMjfY RRT % fqqqq % Mr if I I 

7. hMtt ark MRqqq mur qqqr .— srgf ^r 
MmM f Y UUR RTTRR 5 TUPT Mr rY Y fqn 

Mur rut % YTY qqTYqq YM trj MY 
3 PT YuM Rtf RUR’Y MUR fYY rY % YR qgtY 
% rrr, qfq uYr IT fa MM Mr rp: ir Ygq 
% qtfcq uYt MYYhr q Yt Mr g afk rMr rift 
mu mur Mr % Mr ru rr ur t ^'t qq- 
gYt % qqqqq if - Yk % Yru % qtRfk rtu q 
if n-efT Rqqqq mur Mr i 

8 . srqwpr Mr Mr.— mruru Yk uMptr 
h?1t qqtqpq irMMfr 'ptY rtr fY3 rY rrY- 
qpq YI Mu ir qtu qY qY qqfu Y kq M Yrt i 

a. uui^TqRf Y qYfqrqq % faq *rMq.—( i ) rtft 
q?r q?r qqfu YT qqifk ir Yk ru fuMr Y*R- 
qq fqMnqqM qfq qg Mr Rk R MM-jr Y faq 
spq M' if rrr 'UT uYr i 

(2) qq-fqfqqq (i) Y Mr rfiwr % fwq 
sttYrt Y Mu if uuf quq, qYr fffu ir qrrwgt Mr 
RkflRYT qg fakRT 3 Y qq-fqfqqq (2) % sruk 
smwnq Mr Mr Y Mr sttYr gT 1 

(3) sfli, YYr^rt qT, uf? ugR gr fqr 

fuMru c if fuMuR Mr g;R jttrt g, ^rf 

sR’f’ff ir mm? qfru % utr % u^tur sru w ir 
HRRTqu RTR qrPTT I 

10- fuusfr rfruFR MuuRqRf qff RTTuqu srr 
qMr qq qurqiTq qM % fM M.— MM rfquRrr 
fqfuuTRRrf qfr rrupm jrr qpRr ur uukrorrMR- 
fqfeu ml q: u^fR Mtt ?rufu :— 

(qr) ug MuMf % qquuf qu upr qrPTT ; 

(rq) qfq «rfi qff qg% uY Mf qrr? ^Rqqff ut 
M irffM Mft MMf utct qff urarr Mrt 
r 'umu qpfr qrYf |, ur ug uil qq 
fpffqq if ^qq?r qiqwfr kn ; 

(q) Mr qq% qra uk tY qg% Yr Mr Rqqqff 
ut Mwfeqf if qYt M^qr qMrfq gPT g 
qfr urt ?pi uur fM M wtq «r< 


U'ur Ruur t, Yr qg uru qff qRqqff 
Yur ; 

(u) u? qqr MY wfur^qr qq Mjfqq qrtqr ark 
vnrq if qftf Muur qkr Y gq MY Mu- 
T^rq: Y qlMMff % uk Y qfqqqqr frqrj 

qqpoU qrTR qr Mr rrqr q, <i\ qkrr ; 

(?) qg urqq Y Yrr MMr qkr Y gq trqr Mrq 
srfqqrYt qqqT qT fqMt ust >11% % qfrqrqq 
% RINm % fMf uqr qpqTgn qqr qr qru 
rqqrq qMr ; 

(q) fqqff qq-Y-q qfq Yrr gr, qY qk Y urer Y 
Yk fqfuurq q-Mr Y gq, qg m faMm'i % 
'uYk YY rrq*Yk % fqrr vkMq-’pq ufr 
qrvRT ; 

11. ufqqT srgt wns aqR qgf Mt rut t.— 
(1) qgt quruRr stutu fM rY qT Mi rut Y Yr 
qM fqfqqq 6 Y fqfqfq^r ukTruf Yr ugY 
qpttr t, qgt Yrt qrM Yr ^Y rY qq u-u <ffYTgR 
urp Yu % ttur %rrtqq RYft r uqqT 1 

(2) Rqqq utY^t fM rY qq Muort Rkrqr 
Yr rtY rt rupY qq q^u qpY gq ftrq tu mkr 
rMt kqr w| Yrt sprr fufqq Y qfqq Pru 
rYr 1 

(3) Rqqqr, Yr qq Mqqq (1) Y uYfq qYt 

Y fYMqq Y Muq % qq fqfqqq (2) Y uur 
Y^ qqr Yr srk Y Yk Mr qq qqfu Y Ykr Ytf 
Yr m Y Mkuq 'jqfqqp: Y fuq urMr qrr 
uYrt 1 

(4) qYt, qqrYqq Yfq, qq MYqq (3) Y Mr 
qqfqqK Y fYq fM qq UTqqq Y Yt qqf r^MY 
Yf eur' Y wr gq afk gY rY qq gfqqgqq srqur 
YY Y rur ?hr MYpr Yt fuku qq Y 

I I 

Xi 

1 2. ^r Ykf Y qfRfrRU Y Pr rYr .— (1) 
qq; fqkfr YruRq fqfquRqui sr% qq-YY Y Yr 
MfiY Yk Y qg rj Y MYur r Rum qrRT 
Rgur | Ytt Y ^M'f^fqRT str qku 1 

(2) RrqR U'r-fqfYqq (1) Y YfufYe fqqt 
ur Y glY f ■u 'Yr, kYT 'YT r-Yr Yt Yri qnr rq 
MYqYf Y rru gfY Y p r<r fqqr rt rjutr-r 
fqfqqYf Y Mk Rt rr r-Yr Y r Y rr fqrR ur 
T fqkrqqq qqR rYr I 

(3) rYr Yr Y TfYrftRnq Y Yr urr 

Y mr u Y kr s Y qq-qu w Y MYfM MYfeut 
Yqf%R gkr 1 
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13 . ijfwr ^ ^f^r) F ferr w ^<T f#r<m ^rr% 

'+■ FTT ( 1) + <’ J I' MTPT % FiDFT % FK Jr *ft TffF "FT Jp3t ^ Jtj flWRRf 

1%tt -%xi ?C*ft ^TRTt °Ft sft ^3T Tt ^TT fVPf^T-i^d i sIlTT FR?T if ^Fpft 3{tT Jr 

5*nTcT |j sftr f^rfa sfK Jr Pw tpJ PrPreTFfr % 

Jr fvTRf^rPTd’ vY ^ Jr Fshrr, spjrf^ :— *frr ^ srfrstfr Jr w ^ ?ftt i 

(f) mrcr Jr wrPr<r fa^rfinT^ ( 3 ) fofrw trtt Jr fefroEfr % Jr 

qr PrfJr qr ^t+tft | srtr ^tct Jr faPrEnr PthPiPsf wtPw.t vrr^ ?PrV:— 

^ tt 5r^m ^rr ^ ; («f) tfwrnrT fafroFiTrrt t^t-t *r*fr 

(g-) trsfi f^ejrf ^qwftq - Prftf ^ ^Nft *Fft *yr£4Y % ^mir 

(,) m *w SrMwraf 6 r«% w» I ™ 1 '*" *' * , ' 5f ™ *** * 

Rtf RTT <^*b<«T RTf STT^ fRTRT 3 TTRT |, fa^sft ^ ^ ' 

eftott ftfiry M+df % Jr snrriM ui to rrcTT ti (^) t^tp ttrrTOt if •rtf *ft etstrtjtt storY-t 

^ R^r fa^rr ^rrl’TT ; 


(q) ftqirfV TORTO fifailM+df fRfl% RTERTT ^T 

TO ‘TOT % TMjtPTOT RTT HT^'M fpRT TORT |, 

totojt Rtf sftr ir ritet % snfsriR % i 

(2) wt¥ gTTrar^ ijtfr f^ 

5HTR ff^ % Rn; qr^ | ; 

5T7FT I 

( 3 ) ??r ftrf?rJT>T % Wot ( 2 ) % ?rj?nr 

T fjfT ^t^TR 5(TR tpi '3R% ; !g' STTW^ftrfriR 19fil 
(1961 *PT 43 ) *5t srr?T 115 tr % SfrfR <%Mt 
^^q-rq-g- (^(HHH+dTiTf rT 3 t tt*h' wit 5rr<r 
qTTH * JpfriR % f%T(T ¥TTT?fR 5Tf^% ?fk 

fgfgq-g gti % qrg TR^Tf^TT^ fartuft M'l- 

tTR^^r % ^r it TfiRfRfT ^rwr rt^rt i 

!PRR ITI 
sn? tfK Mer 

14 . WfflH W ITR'^T f^jflr SFTFR f^R- 
ETR^crt ?T«RR % g’n^Ett^T TRRf^ fRT «TTOT 
it ITfT^fcRt it T'T^ farfiRR R?f Tt»IT I 

15. frfraH Wer (1) ^ i%M 

fqfffETH+idt ^aR pTRfRfer it farpTETR ET%R:— 

(gr) «TTR it ^ RRcTRIR ^*P tnpfr# 5 T TK 
itt g^tsra tft srRft wlRiff %5tirrt, 
f^Tj 5tfk snrR tt%t mfiRr srfk fcfRT wiRRtt 
srfffffffRt; TTtr 

(*3) RnsfR ^rfirsT Erf^^T $vft RTRftTP Mrifr 

JTTT ’tft apft ifTaRPfft f*Rft RRRT- 

5 R RWRR qg; ^t RT Rjf I 

( 2 ) fafRR % ^T ( 1 ) if RcrfRR 

MV TO % fir Kft, Mt fR^ft TRTOg Mr- 
tJR^RT sra TOR it ffRR^t Rk #R^t % TR 3 T 
fspsfgt (ytrf : qfrofR fTORrt wHtop RTTrofR 
fsiNtf % RiTTOfm afijff wVt TOTO RtR TORT 


(r) srfR 4 jfgRf it tortt: m rrrto Rrr 
S mTOrftRRi T'fffrr Ttk fRf-TRR TO <qfqfgqq 1992 
•ft TOT 12 ^ RTTOT (l) % ?TEfR qqrq'TR JTRT 
^Tfqr RRMt f RTIRR ir fft TOT I 

(4) RR ’TR f(> «TT? fTTfT RRRT RR 6 lfTR R fqrqr RR 
STfRR%Rt Tf-r^lR RRifr :— 

(«P) f^ri Tfr TOTTRR 'RfROTRTTRt % Rff{ R 
TTRJ R? fp fR^Rt R^TRR farfRETR^ TOVt ERR Rff 
?frT % farfR-RR Ri’. f I; RT 

(l) RR n RR RTR % f?frr qqR qqq q qj gtf 
tiTJ % RTR R rI'I Rf[ RR Rir TR Rfr r ft rTTIR 
RR TfT 

RS f¥ RT R-RT % RTR ftrRRR Rtr r 
fRM RERTT'R fRfRJRPRt ftfRETR RR TfT |, 
ftMr TOTTRT fTOTOPRt RTTT TO RTT 5 TRTI f>R 
R^ | I 

(5) RTTiT 5 TE R ft-fRTO RTER RT T fttsff 

TOTRR fRfrTOT.VTT STTT TOP R?THV RT tPfRJT 
TttRTT R?T TsT^TR IT RT'TRt rV RT fttifRg q if]- ^ q,-q- 
TTfcITO R TOP RgV fftR I 

( 6 ) TOl f RT Wi\ RT 5 TTE R Mr RTRT % 
^fRR€t^RTTR ftrtrJR RTR RTR Msft EfETOTR fqfg. 
ETTRRTRT % TO if TOP RR TTTO R?t 5 TK if ftrqT 
RTT ftrfRTJT'T TO qrcpff qff cpR fttrfRR •jaff qt TfR 
srfrorg R Eifurp R^r fipr 1 

(7) fRTOt Rtotrct Mtttrwt tot ftfRElfR 
TTOcT TORTR % RTTTTTP f'rafRT % ETTOEffR ?TRT I 

TTSTOT IV 

RTTOT RTTOffTtr EffE RfftfR 

16 . TOT ElftfTSTP R?t fRRfRR ( 1) qp ftqpf 
TORTHcT fRfaETTRpRf RT TORT TOTTTT ftfRErFfPETt 
Rtf PtE % RTO RR T^f 1 T^ EfftTftfifP TlfTO^TP, 
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fafart RRqrqq fVfTOT^cTT % fan; qfq'flrfqRT % 

% FR if Rft qrfa % fatT TTsp- tuft iqfariiTR if RPR 

r^rt , 

( 2 ) fat?ft RfRlRR fM'WT'TFcrT «jfqf?R<T rY<TT 
fa tuff RfarRT fajRfafaq % fan rsr rstri | 1 

(r) rrr if fer%9fr -mm fqfqgTqffai % 
fafqRFff RT ^STVif ; 

(r) fatuff 4rafFnT fafqarqRqtsrR fat qt 
fpsqqsm qft tfqR qrjpr qr Ft? Rt fan* far; 

(n) fafaft RfRTRT f^RTHFff % RT if Rffa 
fa.WFTm it *fqfafr qfafati rt qrq rrcTR qffaRn, 
RV 

fa) fatsft faRFIR MqOT-vRqr % fRTtRRm 
% srfr iT sft? Rt tJjftr ^v?r irr^V rrrq R?qr RT Yfa 
£P7 TTfqt Rpr RK Rf fa PR fqT-T‘T*T R srift^r-T R 
f 1 f uftR-T <TT I 

( 3 ) fafaft tfanqq fafq Jrq <far *Yi % 
^trqqfaq it 'Trp tr stTjr tuff Rfawfaf rt fYw-r 
r< kto Rfaq iT4jr Mrft ffa-rm fYfqqrqRRi r 
tTR TTRq ifg % fan RcfR iTR StfarSTR fqqqq 
faqr rt qfar 1 

17. ttfafaq fa; faffafat:—nR fatufr’fwfT'Fr 
fqfqsrFtRRl fattft q?r qfaq kth *fft fqfa srffafaf 
pqqT Rtd ’itfat % fan Rirtta fafa tR 3 fa 
RTifYfaT nR fa: rY n.R wr<HT ! ff fa^RT Rfat I 

is. ~faq Rgr-qferf qfa qfafar *rrft rt 

T1J Tiyrq ( 1 ) ifatR fqtffft tl«TFFT fafqrJrqRdf, 

IP'7T ffafa ffatfafaq fatT q%f, faitfaT sffa RfRfRR 
7 far irr ~VA Rqrt TW Rqf^; 

(r) fafa, fafa % fan Httr rrt r rrr wr 
qqq ?Rt it fat faffatH ir R*fa ’jRtRR ROTOR if 
ttf .5 FrT ’ER Y'Y ; 

(tq) vnrq it fafatrFr % f-ri rt ^or 

RFC TTit Fqiff it fqrY F7 f#tiJRf T7 2RR ^ 
'fjfm nf*Fir*t % Ri 1 ; 

(f) R»sf % tq: fqq^T; 

(q) jfTffTFt % t*Y? qft^ ftr^nt ir tt?f=i?r ^rfYdi 
rth:; wk 

(?) qfT^fdRt ir fqf^yFT »■• #J if tuff qrfir- 

T%Tt> it <f T. Yf iffJRTT | 

( 2 ) fttofr tffTm fqfd-yTdi'Yr Hftt qff 

^sq t ^ wh q?f ’j^rr t*n R|f fftff qf^rr, 

7ftt qtdTdR "’■'f RRif HT TRlt VS TTRif I 


19 . %<it sjfftrf, TrfifR^f snft qfr^TR ■.— rr ? qqq 

srfxT fqrtff fqfj % % 5 ttR 6 fr-t ; sffqq; fqtsft 

tfjRFFT fqftSTFPFTf fqfdRq 18 if fqfqf%FT Rqr 
^f^ff ?tf*t?'iff ^qrtsfi' qfr Rqqq 5 m qff 
q-qfj m: t Tfnf«FT l 

20. ttt Yf RRFPY :— 5T RP fqtuff qpqriR fjrfq- 
'dT'TPqf R? f\ 5 ff»- RT Rf¥ FT RFrftl f^Rq 
WV 5 tqf«STfT St, Rrt RT 'fllRit 'Rot 4 ' t'R tY R« 1 T- 
farfa fatffft TOT fqfdiiTTO.-frf tr if RtT% 
fqTTT-fKfrqf Y if?y if qfrt rr-rpY, 5 Mfq ut qp=rrY>r, 
r t Y YtY qr Rffr RtpftT fiR'f tfr rtov q^-, T 
rto 1 

RWT V 

s'-if-rqq qff if rt; f-Riif qr fan; 

smr 

21. qfTRTR q:r ^p-pr fi fa^q : — (1) fatof r 

faFur-tPRi Rt ;— 

( : r) fa 4 r ftr qrr qT.fq qfaf if nmqq jY. 
faTP ?T:q«ffq qqrqqq ftqr -qq-r f; ; qr 

(r) RWwq tt f-T fafmf % faYt tft 

Rf Rrqr |, rq fafqqtff if qqr Rqtfaq 

RiR, q?qq % qsRT^ — 

(1) fafdfTR Rqfsf Y fa-rr qqitrrqq % f.faqq; 
RT 

(ii) RffTOFTR % FTR-qr^Tj]-; 

qff FTTfiq rt qTqr 'rfFir 1 

( 2 ) fafaqqf % RT 7 J fqfaqR 2 2 far 2 3 

qf qfa'TR RRIR Rfa ftnT ffif | 

22 . qqmct rt fafqq :—fotff fatufr 
fqfqETT'TPqf % rtqT°TqR Y ffaqq Yr urrffa Rfefatfqq 

Rf RT R%qf qf? RfT — 

(r) R'ff'jfaqf % qvqa^rf Yq bj if rpftt t ; 

(R) trt qr RRRK fas.R sfp JTTT RRlflYfaq 
qiq^fqq'r if farfa ir rfs'faq Rrl Rrqqrrff 
7 -R qrtq if wivT ^rfr t ; 

(q) Rtt =FT fa-’^rn RIRqrrff tqr % ; RT 

(R) Rts JR ffalfaq f-pfft Rfq if qgq'K Riff 
t TT t I 

2 3 RifTtn'TR qrr "■rtpyR : — fafft fqtuft rfFqiqq 
fafalRprrfRf ^ RffUTfR % T^CfTTor qff Rlfid 3 ffaflfqrT 
qff Rf R%jft qfq RS — 

(qr) urfanfa rtrir rt faTqijTqRrfncff % faff 
Tf Rf'TR'R RVTTR TR-q qiR fqqfaq ®RqTRq RT qffqq 

R?T ; T RT RTRTr q^Y if qrrq % faqTRTRTq if RPRl Y ; 

(R) ql'TR RT RTffap 3 ftrpj RT 7 TqY % fRqif 
RIRR ^RRf 3 f-i'R»R Y ; 
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(f) st fqfTFTf it FfkFfqT fiftt tprej ^tt 
T ft FTRT I; 

(f) FftrfRFT f Fifpr ftpt ftf, FTftftF sft- 
^fasfh; faftTF fr (ftr.t sfttr) fqftFT, 1992 

ITT TRcffF Fffpjft F>T Wf-PT Mti (irfrTflfa FTFR 
t flrNftFY FTTyt ?Ar F^ sqTTrfNP S’-FT^f FT 
FfFPj) fFfffFT, 199 5 % Twjf FT FfrTFT'F FRIT 

t; TT 

(t) ftfifFT 22 t TtFRlFT TFFF f sqUmf 

Rt F^RRfF ft Nrcft 't i 

pT'ilTTfr:—^ fFftFT t w ft FftqR v# 
gtqr rtt fr^t tftqr ^rferfR^nr, 1 s 7 2 ettr 

17 t fnFT fFTT TTT 11 

24. TTfTRT'm 4r ffTTFT FtT T^FTT F FRT Rt 'tft :- 
RTnFTT % ftTsTT RT TgFTT Rt FffcT FT FT$ 

Frt?r fFftqT 25 fItt 26 if fqftfcFr Rfwr F ft- 
tr ttf ftt f fatr $• fqiut TRTrrrr f^f-T^RT- 

FriT <r FfRlfpr f ; F7r frtt f«ttt Tgj 1 

25. RTF FTt Rt TTTTr:— ( 1) fFftqT 2 4 t fttPT 

^rfT ftt f Rq'iFT f ftrn, «fti hf ftf Ffwqrrft 
Ft ft tftt i 

( 2 ) tft ^rtTFiNt ftttt t-tht-t fqfT-JT'TFTT 
Rif fttafr ^^iTRTcr PrNraTHRff % frtr f aw 

RTTT TT fqRffff TTRETT fafTiapTFTTf gTTT faq Tq 
FftFfta ®FfcrFT Rif TIFFR TFT §0[ FR Tfft 
FTRT FTR Rif FRIT FTcf I" fF fqfFTT 21 if 
fqftftR srrfer tt tt Rqt FfarfftT R^f Rt ftrY 
FTfgq, HF ?JFTT Fr(f FTTT 1 

( 3 ) fatst TFT FIT fqfTiJTFFTf faff ^ftt Rt 
nrPF FT TlNtB if rftTT for % '4trR, fNt FTT “Ft 
Ft, Vim TFT F TTTT if FTRR grTT Vifm 

FT Vm TRT R[f Tfaqt R%T TFT TTFr I 

'TvF; F^ fF FfF FfsTFr^f TTff F>T 5 tFfF FIF- 
FRf F aqpr Rff FRflf FT TFcTT 11 

(4) FIT fFcRTN fq^ff TPlfifT fqfTinTFqf 
Ft TF fqFTFff F TTfifFTR ( 3 ) F V-StV f?q fR "RTF 
TFT F TJf4q if FRT FRf % ffTI T% fTTF FTT 
% fjfif ^TFlt FT RfFT^FT FFfR NTT I 

(5) fqqijft TT-RffTT fFTFsjrqFaf ftf FfTFp'f 

% TPfSrT FT at TFR RT TfT^T 3TTT MisTT FT if 
flRTF FT if STTfTfTT fFfft ^TRcT Ft ffTFT TTNrt 
it TFFT I 

(h) qfq FI 5RWF TfRSTT FTTTT | Ft FPf 
5ffTFrit RTF if VjfTFr fTTFTT TTf^T FT't F fTT 
TRfRTfT FRIFRt fRRTR FTt % fTT F? fT%f|T I 


r--’, ^=-.r' . _■- jc - V- < Jl 1 ^ - ! — - “ * 

( 7 ) FfT 5TfaFPt tt 4V ^TFT T«ff v\r faMr 
qJFFTFT Nrrf4TTFr(T SRT 55*fT TqfRlfT STfffFPt, 
qf? tt4ft fFrtqff 6 f itsTtf fq-RTT fFFT fit it, 
sm fr4 qq fftft Fqqf ft fqFR FRt F fftt 
T ti Ft fTRN RfTicf F^FT 5ffT Rfft FtfNr F fTR 
5)trF?-T % Tfq 5rfIrftr4fT Ft ftf frIt writer, qft 

Fti if, Ft fTf.rfTT RR’TT 1 

26. FTf^FTlFt ’JFFT RltT FRF;—(l) FTF 5ffy- 
FPt if fTRR Ft RTPHT R' r , FIT T5,T m fWFTT FTFT 
FtT fFF?ft TTFETT fqfTaTTFrqt Ft FT^F FTT5TT *pRiT 

TPtRTFffF tqf FffRT FT Ft{ TfFF Tf-lSriT P, 5ffT 

FT TJFTT if ffOrfFT; Rff FT^ffl Rqf H SfftpfifFi' R^f 
FT7 I 

(2) fqrrift TfqfFF fafaqfTRi'r it fq-fTqT f 

TRfqfq-TK ( 1) if frfqR FRF qaT-TT fJFTT RfT Rlf r T 
Ft Trt<3 t Y4T1T f?T F vliTT qti FT, fFTT FT 
TFT TFTT I 

(3) qtl FRF EfTTMt T^q'TT F TrR 'R, qfq 
TTT FT RTTT ?.5TT St, fq-FR FRT F RCVfia 

5t5T fF§ TftT Ft, qfq FT§ gt, aif-T t 
TTT fqF F 3TTTFIT TTT 3fRT RtItJ FTTT, FT Fl 
StF TT^ I 

(4) w fqftTT f TR-fqftqT (3) % TytT 
Rlttr ITfqF FRT ’RTi'JF IPlT sffT TTiif FftT 
fqCFqf F f : FR FT'RT, fqTF 5fTrftT TF FRF SRT 

Ffiptfpf ftItt ft, qfq f"H % FTfqfT ifTT 1 

27. RTm<3 F fTTFT ?ffT T^FTF' FT RTR :—(l) 
SnrrqRT % fTTTT Ft TT<tFT t ft, qft FT TtqTT 
F FttF 5Trq£(T ft FT TFT gt, fgt'ilt TTFTT<T fqfTHTT- 
Fflf fTTEIT Rt TfHt qtTTT TTTTT t Fft^fgTT if 
FF, ftFF FT RFFT ^FTT FTTf TTTT r T FT t^TT I 

(2) FTlFFa F T^F^.F Rt TPt® t ^t, qfq 

FT 5f*FTF % TtftT 5TRT fFFT TFT gt, fTF-tt TPTTFT 
fqfFqpTFRt fqFTR fFftaint F fTttttft % FFPR 
F FT TFT, TTTT t FTFTfFqf if FF, fFFF FT FRFT 
EqtgTT FTTT TFTPf FT tTT I 

28- FTTFFq F ftrfFT 5ffT T^FTF F FRF FT 
FFPTT :—?T TERR F FsffT F'TTFFF F fRTFT 
FT TgFTT FT FTtF Ft! 1RT FT t FT qt RfTF 
TTTFRFFt t FFlfiTT FTPTT TIFFT I 

2 9- WtTT ;—fFftFT'T % FatT FtS F FTTT t 
?FfFR FTt fqtst TfFT j Pr Mthttfri tpNIf i,fr- 
TfcT FtT fqfTTF qti (%rflF TTFfT Ft FINt) fFFT, 
1993 F TFEpqf F Fatr RtflR TTFTT FT qt'lT 
FT TFFT I 

[FT. t. FT. F. ft. qt/ri.T. i/ 9 b] 
FF?5 TTT tgFT, FtFST 
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q-ffr —totot 

saa to 

(fafYaa 3) 

■aradYa aftpjfa toYt fsfaaa «fts 

(faM Yfamro fafaaraTOa?) fafaaa, 1995 

arrYVa TOfroafa toYt fafaaa Yti Y faYYt 
araraTO Mutton? % tot it rfa^TORT-aama stara 
trY ijj srr^aa 5 Itot 

aRdta afYaftT aYT fafaaa Yti 
faTOTO wAi, ‘afV’ faa, a^YtYfarr 
TOfTOTTO Tiiz 4 00 021, TORTO 

1 . STT^^TO TOT TOTa, aTOT, t'fTTOTTO B. tYra Y. toYt 
3 aa 1 i ^ srrTOifTO tot tort Y a?Y Y dt 
TOTOltTOTO t TO> TOR TOTTPTa toY faMRat YY 

tY TOTP I 

2 . TOTTOT BaTOfRTO TOR 1 fTO TTT TOTTO TTO f-RTO TO 

TO fTOTOt, HTO TOT TOR TO TOT TOTO & ; 

TTOTO fTOfe TOTTOFTOfTOTO fafST, MTOTOTTO RTR TOlfTOT 
IPfBTO TORT, TOTO/arfYrtY TOTTT ?jYt faaf TOTO/ 
TOTOTTTTO TOfTOTOTTO TOTOaTO TOT 3TOTO ^sTOTTBraT-aRTO 
(TOTOfTOTO TOR TO^fTOTO TOfTOTOTTO TOTOBB TOTOR 
TOB"Ra To TI TO TO I TO ) I 

3 - (TO) TOTTOTOTO Yt fBBBTO TOY TOrfTTO toY'TO TTH | 

(»i) TOT^TOTO % TOTOTO fTOTOTTOTOnf TOT YftRTO TOTOTO 
TOTTO YY fTOBTTORR TORB TORT TOT TOTO I 

(TO) BB TOflfT TOT, TOfTO TOTt {ft, Y^RTO TOTOTO, 
fTOTOTOT 7f3P^)fW TOTO | I 

4. TOfTOTOfTO TOraTTO/RrfTOfTOTOTTOTO YB3B/sfTO r flfY BIRR 
TO fan TOTOTOT TOPtYT TOTfaTOPY TOT TPB TOtf 
TOTTOTOT fTOfTOTOTTOTO TOTfaTOT^T faBTO BIR TTTTOTOTO 
Tf^YTOTO | TOT faa% i?iTT RTTO5TO, TOB Efa if, 
TOTTO aTTOTOTO fTOTOfTOTO % TOT SB% toTtoTOTTOTO TO BTOT 
it fafaafBTO t, YYt tTit^Ytototo to . YYr 
TrfjRfrTOTTO TOY TTTOfa ; 

TOTTOT TO| Yt TOTOTO TOT fTO TOTT afRjfY MgTO'f, 
TOTOTTOR/aTRR YfjTOTO, TORTOR fTOTOTO BfcTOT 't 
afTTOTOTO TOTTOFTTO TO fan TOTTO TOY TOTt TOTOTOT §# 
% fTOB% fa" TOT^TOTO TOT TORTOY TOTO/fTOTOTOY TOTOft 
TOT TOTO5 TOY arfTOTO TOT aTTRfTOTO TOlfpTO TOT TOPlY 
?jfRTTOT tjit toYtoT TOT fjtt% TOTTOTORT TOV.TO TO 
fTOTOfTOTO fTOTOT TOT TO%TOT TOT TfTOT^tTOTTO TOT TRTOT4T 
TOTRTTTOY toYt TTO TOfTOTO\TO fTOTOTTOTOT % I 


5. (^) 1TOTTT TOTtTTOY % TOTTO TOTOTOfTOTO TOR faTOTOY aR 

TO TOTTO TORTO TO fTOfTOTOTTO TOT TORTTOTO TORTO 

ll 

(»ro) fT'TTOT % aaa TO farro “rYY ^p-a 

TOTTTTO : 

(i) totktot (arofa topYtotoY, toTO, torto? TOtotot, 
TORTOTOT TOtoTOT, TOTOITO frfu, TORRfTTOT fTOfa, 
fTOfTOarr ?totto toTOto) % TOpttoto a>T totto toY 
TORY’S aYr rttto; 

(ii) totot TTfro totot YttoTOY tot totototo’Y totoTOt tot 
TOT t TO■■TO TOtoTOT % I 

(iii) TOTOT TOT^TOT fTOTOft fTOfTOTOTTOTO nTOfft % TOTTO 
TfTO^rTOTO t; TOft | TOY, fTOfTOTOTTOTOT TOTOYft 
TOTO TOTTO aYT TOTOT, TfTO^TOTRT TO’iTOT aYT 

Tfro^tTORTO toY totY’to; 

(iv) TO TORT % Yw aYT TOTOT fTOTOTT TOTTO (fTOfTO- 

arT/frta totototo/^to to^tHY, frofTOarro ^ttoY, 
TOTRTOfRT fTOfa, TO WTO fifa aTfY) I 

(v) TOT^roY % aTORBTRTY TOY TOTTOT a>T TO TOTOT 
(TTTOiq anfTOTO, TOTTOTf aifr) I 

—f^rrfaTOTOfTroY toY, frororoY aYT to tort % 

TO>TOTTOTO tiaraRTOi WTOaTTO TOR ^ TOTTOT 
% 5TOYt % TOTTO-TOTTO, tiTOTaRTOY % TOTO^f % 

sfTTO arfarroY TOroafTOwro faRR 'Yr titoh 

TO7TRT TOTTO I 

(vi) TOTfR TOY arfTTOaY tot TfrTOm t 

(aft arr^a’T rtY frfa Y TOT s(s) % froaa 

TO frfa TO TOTOfaa tottotrY totrto tortTOY totto) i 

6. iRara^TOtfa TOTTfra tor faroY tor tottto TO 

TOTTO fafaBTTO TOTOlfTOTO TOTTTO TOT TRRT TORTO t, 

TOtoTOt art torto TO a to ?torto TO totktoto TO tot 
TOTTTO % TORTfTOTOY TOR TOTTfTOTO % TOTtTOTO TO 
TOttotot ttYt t, aY t TOtTO safTOTO/Tp|aTTOTOT afaTOTY 

TOT TOTTO Yr TO I 

7- TOT TOT TO TOfTOffTO % TOT’S T TOT TOTTO aYT aTOT fTOTO% 
TOTSTOTO TO fafTOTOTTO fTOTO, TOTTO TOT TRTrTOTO fTOTOT 
TOTTOT t I 

8. (to) YYt toFtottoto tot totto, totot, StoYtoYto to., 
SYtoto to . aYr w to , i tototot afYrffTTO 
aY TRafTO toY arTOTOTfT Yr fTOro. aro tortor 

TOT TOfTTOTOT, TOTOTTOPTOTO TOTOTO TTOTOT aYT fafa- 
TOTTO YafTOTT TOT TOTOTOT, fTOTOTO fan tYt 

afaTTOTO, afarenTO % toto Y totto tot t?j $ 

TOT TOTTO TOT TOTOT % TOY TrfiafTOTO TOTTO §17 

TOT^TO TOR! | 
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9. ^Jlt TORRE F % TOfTO fan TOR TORE ^ M^rfeTf | 

rtwt 

TORTOTO TO TOTO’TO fan TOtTO toi% to%r : 

(to) tototo-tottoto toTr toto^tot totot fafarorro mm 

TORRT TOT TOTTOTOTO TOT TOTfTOT 3% TOR % 

fafrouTro tort % faR snfafm tort tort 
fa^CT TO?TO TOTRt 3% TOfarot I 

(g) ifa totoT % %gr TOttfaTO farTfa sflrc 
TOlfaTO fattr I 

( 3 ) afa^fa tortto toTt/h rr ft fafaTOPTTO totoito, 
tot fa*ft ^r-ir ^toto fafarorTOTO aifa^T 
dTET Tfa^TTOTTO TOTfafaTOTOTO TOT TOTOTOTO TORT 

toft ifasr i 

(TO) ^tft StfaTSTTO % FIN TrfvRSTTO TRRTOft 
Tffa I 

(5.) TOtTOTOT TOTOTO (fajRHTTR f%irr 5 3TTtr) 

?TO FfaTO3RT TORR TORt t TOfa TOfaTOT TOR% % % 
srfaTOro % %t Trtfr ^rmTOfat, tteetoto tot Hffro, i j% sjfa 
’TOT | I 

*ffa fTO TOf TOfa TOTR TOE%| fa TOfc TOT^TOTO % 
rrre TOTfar TOTTTOfat % toT§ ifarororo ft tot fro 
ijeto tortoTto srfa'ijfTO sfR fafaTOro toT# sffa str^Tto 
fasTTO t'TO ’Ft EjfaTO to?*! i 

fR TOfsrfa torrtorcT t fa fR srf«rf%TO sffa 
^jfa ’crsftR strT fat toto; fafarorff % TOTOTOtjf totot 

TTRFftTO frsr# fTO tfR TOKTO TRTOR ffRTTOFft fai 

’ttt TTFErcfa ftrairof TOfero srto TRft Tptroro fafarot tot 

TOTOTOFTTO TOfaf I 

to? sflr toer tottT | fa Tfaffam tot toto 

TO TOTOTTO TOR% 3?t ^FTO % TOTO % TO Tfa °r> i n »t— 
Tfagt TOjtSTi/fa^Sft 'FT TOFT TORt %T TOfafaTOTO % 
TOTOTOTOt % TRfR TOTRftTO TOfajfTO sffa fafaTOTO TO? TORT 
tffaTOTRftTO ffafa $TO aRT TOTOTO-TOTOTO TO SfrCf fa*TO 
^rfa i 

-% fan; tffa ’ft TOfa % 

(TOTTOTOTO TOT tot) 
arfaw f’rfTSRTcrt 

(TOT) (fFTOTSR) 

farofa : 

RTFT : 

faroft: 

1. FRffTT Trfrofa %tr Mtoft %tt (to Trfasft) 

TOT TOTTOfRT ffa# t%? ('«TT fa t) TTT^F % 

to% to^to % %%sr % 'Ftf ^rfafaro toi+tn 

TOT% *FT ?rfsnFR TOfa | I 


2- Tntro, fa'TT to ''fro?ft fa*rrnrr fafTOR^t 

% Tt7TPfEFTOT % faR TO^TO’ fa^TT ft, 
TOT TT fa TO % TOTfaq- R, Rffa^T fawfa F 
TO srfcPTt it ST ^iT faro TOTT TOfat-I I 

5f]Trf ^ 

(fafaTO 7) 

TORffa sfnTjfa !lfa pTfaF? 

(f-faTO TOTOPT fafatTRTOlt) fafaTiT 199 5 
rfaj^tirrmr to TOTTWT 

I. TOt TOfa-T Sfa^fa- 5ffa fafaqR TOF TTfa- 
faTOT 1 992 % TOtfa eTFlE TO fafaTOT % 

to«t qf?;^ tot ?rfaf>Fm' ; ift am- 12 qft tot- 

TOTT ( lq:) am srm UI’i'toTO TT !T3'TF TE% 

To-FT ^M-T^F Toe tttt% 

?rsft-T toito toi fafarotr % fqfaF^j ijpf? 
% wroffa, fa%%t fasrrq '3 fafayRrm? % m 
% TOTPTO^ TO'^Rf qTTfrr t I 
IT. farofr faTOm fafaTOFFTO q;r TETE^tTOEar 

TOT 5ITC TO/—/~/n I 

ITT TOT TOE TOftfrT E ff-TOT TO IT , Tfa'RftTrrtrf 

srRT«rTTO -% - tof' fafarmm 

t I 

fa-Ttqr: 

TO-rm : TOTtf 

5 tfaE gTET 

■flTEqfa qfaqfa TOR fafaFTTOtf 

TO fan; TOV 3 % TOtE % 
TOfTOIR' miT'TOTOTOi 

^TTfr TOE’JTOt—TfaR ST TOTET 

(fafaTOl 7) 

vrifam nfa^fa TOfa fafam, Eti 

(fa%TTft EtETOTTOT fafatTRTOd) fafaTOT, 199 5 

( 1) fafTOPT 7 TO wsfm HTOTTOT5T TOTTE fa^ 

% fan; TOFT TO'TO P TOT3TOTO 10 0 0 0 TOTOfa^ 
^TTOEq% -Efa^m;)-iTr 9% T TOT TfaTTO TORTT I 

(2) ifa^tTOTTO qfar TOR'fTOTO ’faEftTOEir % 
TOTTOTOTOT TOFTOTO TOfTTOTTO TO TOTOTO TOt'T % 
JJTOTT TOt TOE'j/g- % is fa^ft TO 'TOiTOE 
toTO-t ffat i 

( 3) TO%TO, WTO? it TO^TO TORffTT TOfafl'fa ^*R 
fafaTOTO ifTTO % TOST TO TOlffaTO %TO, fTTOJ 
TOT F’TO fa.’iTO ?RT E’fT I 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Bombay, the 14th November, 1995 
(Foreign Institutional Investors) Regulations, 1995 

S.O. 918(E).—In exercise of the powers conferred by section 
JO of the Securities and Exchange Board of India Act, 1992 
<15 of 1992) the Board hereby* makes the following regulations, 
namely :— 

CHAPTER I 
PRELIMINARY 

L Short title and commencement,—(I) These regulations may 
bo called the Securities and Exchange Board of India (Forclgu 
Institutional Investors) Regulations, 1995, 

(2) They shall come into force on the date of their publi¬ 
cation in th 0 Official Gazette. 

2. Definitions.-—In these regulations, unless the context 
otherwise requires,— 

(a) “Act" means the Securities and Exchange Board of 
India Act. 1992 (15 of 1992); 

tb) “certificate” means a certificate of registration granted 
by the Board under these regulations; 

ic) “designated bank" means any bank in India, which 
has been authorised by the Reserve Bank of India 
to act as a banker to Foreign Institutional Investors; 

tdl “domestic custodian” includes any person carrying on 
the activity of providing custodial services in respect 
of securities; 

(e) “enquiry officer" means any officer of the Board, or 
any other person appointed by the Board under 
Chapter V of these regulations; 

(0 “Foreign Institutional Investor" means an institution 
established or in corpora ted ouslidc India which 
proposes to make investment In India in securities; 

(g) “form’' means a form specified in the First Schedule 
to these regulations; 

(h> “Government of India Guidelines" means the guide¬ 
lines dated September 14, 1992 issued by the Govern¬ 
ment of India for Foreign Institutional Investors, 
as amended from time to time; 

(i) “institution” Includes every artificial juridical person; 

(j) “schedule" means a schedule to these regulations; 

(k) “sub-account" includes those institutions, established 

or incorporated outside India and those funds, or 
portfolios, established outside India, wheiher incorpo¬ 
rated or not, on whos# behalf investments are 
proposed to be made In India by a Foreign 
Institutional Investor. 

CHAPTER n 

REGISTRATION OF FOREIGN INSTITUTIONAL 

INVES TOR 

3, Application for certificate.- -(1) No person shall buy, sell 
or otherwise deal in securities as a Foreign Institutional 
Investor unless he holds »■ certificate granted by the Board 
under these regulation®. 

(2) An application for the grant of certificate ah all be mado 
to the Boiard in form A. 

(3) Notwithstanding anything contained in sub-regulation 
(2), any Foreign Institutional Investor who has made an 
application for the grant of a certificate to the Board prior 
to the commencement of these regulations shall be deemed 
to have made an application under sub-regulation (2) and 
the application shall be accordingly dealt with under these 
regulations. 
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(4) Notwithstanding anything contained hereinabove, any 
person who has before th© commencement of these regulations, 
made an application for legislation and has been granted' 
registration by the Board under the Government of Indifti 
Guidelines to act as a Foreign Institutional Investor shall be 
deemed to have made an application under sub-regulation (2) 
above may continue to buy, sell or otherwise deal in securities 
subject to the provisions of these regulations, till the grant or 
refusal of a certificate under these regulations. 

4, Furnishing of information, clarification and personal 
representation.—(1) The Board may require the applicant to( 
furnish such further information or clarification as the Board 
considers necessary regarding matters relevant to the actn 
vities of the applicant for grant ot certificate, 

(2) The applicant or his authorised representative shall, if 
so required by the Board, appear before the Board for personal 
representation in connection with the giant of a certificate. 

5, Application to conform to the requirements.—Subject to 
the provisions of sub-regulation (3) and sub-regulation (4) of 
regulation 3, any application, which is not complete in all 
respects and does not conform to the instructions specified in 
the form or is false or misleading in any material particular, 
shall be rejected by th© Board, 

Provided that, before rejecting any such application, the 
applicant shall be given a reasonable opportunity to remove, 
within the time specified by th© Board, such objections as 
may be indicated by th© Board, 

6, Consideration of application.—For the purpose of the 
grant of certificate the Board shall take into account all 
maltcrs which are relevant to the grant of a certificate and 
in particular the following, namely;— 

(a) the applicant’s track record, professional competence, 

financial soundness, experience, general reputation of 
fairness and integrity; 

(b) whether th© applicant is regulated by an appropriate 

foreign regulatory authority; 

(c) whether the applicant has been granted permission 

under the provisions of th© Foreign Exchange Regu¬ 
lation Act, 1973 (46 of 1973) by the Reserve Bank 
of India for making investments in India as a Foreign 
Institutional Investor; 

(d) whether the applicant is— 

(i) an institution established or incorporated outside 
India as Pension Fund or Mutual Fund Or Invest¬ 
ment Trust; or 

fh) an Asset Management Company or Nominee Com^ 
pany or Bank or Institutional Protfolio Manager, 
established or incorporated outside India and 
proposing to make investments in India on behalf 
of broad based funds; or 

(iii) a Trustee or a Power of Attorney holder, incorpora¬ 
ted or established outside India, and proposing tb 
make investment* in India on behalf of bread 
based funds. 

Explanation : 

For the purposes of this regulation, “broad based fund" 
means a fund, established or incorporated outside India, which 
has at least fifty investors, with no single individual investor 
holding more than five per cent of the shares or unifs of the 
fund. 

Provided that if the board based fund has institutional 
investor^) it shall not b© necessary for th© fund to have fifty 
investors : 

Provided further that if the broad based fund hap an 
institutional investor who holds more than five per 
cent of the shares or units in th© fund, then the 
institutional investor must itself be a broad based 
fund; or 

(e) whether the grant of certificate to the applicant 

the interest of the development of the securities 
market. 
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7. Procedure and grant of certificate.—Where an application 
is made for g’ant of certificate under these regulations, the 
Board shall, as soon as possible but not later than three 
mpnths after information called for by it is furnished, if 
satisfied that the application is complete in all respects, all 
particulars sought have been furnished and the applicant is 
found to be eligible for the grant of certificate, grant a certi¬ 
ficate in form B, subject to payment of fees in accordance 
with the Second Schedule. 

8. Validity of certificate.—The certificate and each renewal 
thereof shall be valid for a period of five years from the 
date of its grant or renewal, as the case may be. 

9. Application for renewal of certificate.—(1) Three months 
before the expiry of the period of certificate, the Foreign 
Institutional Investor, if he so desires, may make an application 
for renewal in ftxrnt A, 

(2) The application for renewal under sub regulation (1) 
Shall, as far as may be, be dealt with in the same manner as 
if it were an application made under sub-regulation (2) of 
regulation 3 for grant of a certificate. 

(3) The Board shall, on such application, if satisfied that 
the applicant fulfils the requirements specified in regulation 6, 
grant a certificate in form 11, subject to payment of fees in 
Accordance with the Second Schedule. 

10. Conditions for grant or renewal of certificate to Foreign 
Institutional Investors.—'The grant or renewal of certificate to 
Foreign Institutional Investor shall be subject to the following 
conditions namely: 

(a) he shall abide by the provisions of these regulations! 

(b) if any information or particulars previously submitted 

to the Board are found to be false or misleading, in 
any material respect, he shall forthwith inform the 
Board in writing; 

fc) If there is any material change in the information 
previously furnished by him to the Board, which 
has a hearing on the certificate granted by the Board, 
he shall forthwith inform the Board; 

(d) he Shall appoint a domestic Custodian and before 
making any investments in India, enter into an agree¬ 
ment with the domestic custodian providing for 
custodial services in respect of securities; 

(e) he shall, before making any investments in India, 

enter into an arrangement with a designated bank 
for the purpose of operating a special non-resident 
rupee or foreign currency account; 

(f) before making any investments in India on behalf of 

a sub-account, if ftny, he shall obtain registration of 
such sub-account, under these regulations. 

11. Procedure where certificate is not granted.—(1) Where 
an application for grant or renewal of a certificate does not 
satisfy the requirements specified in regulation 6, the Board 
may reject the application after giving the applicant a 
reasonable opportunity of being heard. 

(2) The decision to reject the application shall be com¬ 
municated by the Board to the applicant in writing stating 
therein the grounds on which the application has been rejected. 

(3) The applicant, who is aggrieved by the decisiqn of the 
Board under sub-regulation (1) may, within a period of thirty 
days from the date of receipt of communication under sub- 
regulation (2), apply to the Board for reconsideration of its 
decision. 

(4) The Board shall, as soon as possible, in the light of 
the submissions blade in the application for reconsideration 
made under sub-reirulation (3) and after giving a reasonable 
Opportunity of being heard, convey its decision in writing to 
thb applicant, 

12. Application for tegitfration of Sub-accounts.--Tl) A 
Foreign Institutional Investor shall seek ftotp foe Board 
registration of each sub-account on whose behalf he proposes 
to make investments in India. 

(2) Notwithstanding anv thug contained in sub regulation 

(1) above, any sub-account which has been granted approval 


[Part II—Sec. 3(ii)] 


prior to the commencement of these regulations by the Board 
shall be deemed to have been granted registration as a sub¬ 
account by the Board under these regulation. 

(3) An application for registration as a sub-account shall 
contain particulars specified m sub-para (b) of para 5 of form 
A. 

13. Procedure and grant of registration of sub-accounts.— 

(1) For the purpose of grant of registration the Board shall 
take into account all matters which are relevant to the grant 
of such registration to ifoc sub-account and in particular the 
following, namely— 

(a) the applicant is an institution err fund or portfolio 

established or incorporated outside India and pro¬ 
poses to make investment in India; 

(b) the applicant is a broad based fund; 

(c) the Foreign Institutional Investor through whom the 

application for registration is made to the Board 
holds a certificate of registration as Foreign 
Institutional Investor; and 

(d) the Foreign Institutional Investor through whom an 
application for registration Of cub-account is made, 
is authorised to Invest on behalf of the sub-account. 

(2) The Board on being satisfied that the applicant is 
eligible for a grant of registration shall grant registration 
to the aub-account. 

(3) A sub-account granted registration in accordance 
with sub-regulation (2) of this regulation shall be deemed 
to be registered as a Foreign Institutional Investor with tne 
Securities and Exchange Board of India for the limited 
purpose of availing of the benefits available to Foreign 
Institutional Investors under section 115 AD of the Income 
Tax Act, 1961, (43 of 1961), 

CHAPTER lit 

INVESTMENT CONDITIONS AND RESTRICTIONS 

14. Commencement of investment,—A Foreign Instltu;ton¬ 
al Investor shall not make any investments in security in 
India without complying with the provisions of this Chapter. 

15. Investment restrictions,—(1) A Foreign Insiitional In¬ 
vestor may invest only in the following :— 

(a) securities in the primary and secondary markets in¬ 
cluding shares, debentures and warrants of companies 
listed or to be listed on a recognised stock exchange 
in India; and 

(b) units of schemes floated by domestic mutual funds 
including Unit Trust of India, whether listed on a 
recognised stock exchange or not. 

(2) Notwithstanding anything contained in sub-regulation 
(1) of this regulation, the total investments in equity 
and equity related instruments (including fully convertible 
debentures, convertible portion, of partially convertible deben¬ 
tures and tradeable warrants) made by a Foreign Institutional 
Investor in India, whether on hi A own account or on account 
of his sub-accounts, shall not be less than seventy per cent 
of the aggregate of alkth© investments of th© Foreign Insti¬ 
tutional Investor in India, made on his own account and on 
accout of his sub-accounts, 

(3) In respect of investments in the Secondary market, the 
following additional cOnnditions shall apply :— 

(a) the Foreign Institutional Investor shall transact busi¬ 
ness only on the basis of taking and giving deliveries 
Of securities bought and °o1d and shall not engage 
in short selling in securities; 

(b) no transactions on the stock exchange shall he 
carried forward; 

(c) the transaction of business in securities shftH be 
' only through stock brokers who has been erupted a 

certificate by the BOard under sub-section fl) of 
fccctlon of the Securities and Exchange lio&rd 
of India Act, 1992; 
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(4) Unless otherwise approved by the Board, securities 
Khali be registered— 

<a> in the name of the Foreign Institutional Investor, 
provided the Foreign Institutional Investor is making 
investments on his own behalf; or 

ib) in his name op account of his sub-account, or In the 
name of the sub-account, in case he is investing on 
behalf of the sub-account; 

Provided that the names of the sub-accounts on whoso 
behalf the Foreign Institutional Investor is investing are 
disclosed to the Board by the Foreign Institutional Investor. 

(5) The purchase of equity shares of each company by a 
Foreign Institutional Investor investing on his own ac¬ 
count flhall not exceed five percent of the total issued capital 
of that company. 

(6) In iespect of a Foreign Institutional Investor investing 
in equity shares of a company on behalf of his sub-accounts. 

„ the investment on behalf of each such sub-account shall not 
exceed five percent of the total issued capital of that com¬ 
pany, 

(7) The investment by the Foreign Institutional Investor 
shall tiVo be subject to Government of India Guidelines. 

CHAPTER IV 

General obligations and responsibilities 

16. Appointment of domestic custodian,—(1) A Foreign 
Institutional Investor or a global custodian acting on behalf 
of the Foreign Institutional Investor, shall aner info an 
agreement with a domestic custodian to act as custodian of 
vccuritlus for the Foreign Institutional Investor. 

4 (2) The Foredgn Institutional Investor shall ensure that 

[he domestic custodian takes steps for—* 

(a) monitoring of investments of the Foreign Institu¬ 
tional Investor in India; 

<b) reporting to the Board on a daily basis the trans¬ 
actions entered into by the foreign Institutional 
Investor; 

tc) preservation for five years of records relating to his 
activities as a Foreign Institutional Investor; and 

(d) furnishing such information to the Board as may be 
called for by the Board with regard to the activities 
of the Foreign Institutional Investor and as may 
be relevant for the purpose of this regulation. 

(3) A Foreign Institutional Investor may appoint more 
than one domestic custodian with prior approval of the 

„ Board, but only one custodian may be appointed for a single 
mb-accopnt of a Foreign Institutional Investor. 

17. Appointment of designated.—A Foreign Institutional 
Investor shall appoint a branch of a bank approved by the 
Reserve Bank of India for opening of foreign currency deno¬ 
minated accounts and special non-resident rupee accounts. 

18. Maintenance of proper books of accounts, record*, ctc.~^ 
H) Every Foreign Institutional Investor shall keep or maintain 
as the case may be, the following books of accounts, records 
and documents, namely : 

(a) trqe and fair accounts relating to remittance of initial 
corpus for buying, selling and realising capital 
ga J ns of investment made from the corpus; 

t (b) accounts of remittances to India for Investments in 
India and realising capital gains on investments made 
from such remittances; 

<c) hank stattment of accounts; 

(d> contract notes relating to purchase and sale of 
securities; and 

(c) communication from end to the domestic custodian 
regarding investments in securities, 

'2718 Gl/95—3 


(2) The Foreign In&titqtional Investor shall intimate to the 
Board in writing the place where such books, records and 
documents will be kept or maintained, 

19. Preservation of books of accounts, records, etc.— 
Subject to the provisions of any other law, for the time 
bemg in force, every Foreign Institutional Investor slrall pre¬ 
serve the books of accounts, records and documents specified 
in regulation 18 for a minimum of five years. 

20. Information to the Board.—Every Foreign Institutional 
Investor shall, as and when required by the Board or the 
Reserve Bank of India, submit to the Board or Lhc Reserve 
Bank of India, as the case may be, any information, record 
or documents in relation to his activities as a Foieign Insti¬ 
tutional Investor as the Board or as the Reset vs Bank of 
India may require, 

CHAPTER V 

PROCEDURE FOR ACTION IN CASE OF DEFAULT 

21. Cancellation or suspension of certificate.—(1) A 

Foreign Institutional Investor whd— 

(a) fails to comply with any condition subject to which 

certificate has been granted; or 

(b) contravenes any of the provisions of the Act or 

these regulations, shall be liable to tho penalty 
of— 

(i) suspension of certificate for a specified period; 
or 

(ii> cancellation of certificate, after an enquiry as 
provided for in these regulations has been held. 

(2) The provisions of these regulations shall be without 
prejudice to those of regulations 22 and 23, 

22. Suspension of certificate.—A penalty of suspension of 
certificate of a Foreign Institutional Investor mav be impos¬ 
ed if he— 

(a) indulges in fraudulent transactions in securities; 

(b) fails to furnish any information related to his tran¬ 

saction in securities as required by the Board or 
the Reserve Bank of India; 

(c) furnishes false information to the Board; or 

(d) docs not co-operate in any enquiry conducted by 

the Board. 

23. Cancellation of certificate.—A penalty of cancellation 
of certificate of a Foreign Institutional Investor mav be 
imposed if he— 

(a) indulges in deliberate manipulation or price rigging 

or cornering activities prejudicially affecting the 
securities market or the investors’ interest; 

(b) is guilty of fraud or a criminal offence, involving 
moral turpitude; 

(c) does not meet the eligibility criteria laid down in 

these reglations; 

(d) violates the provisions of the Securities and Exchange 

Board of India (Insider Trading) Regulations, 1992 
or of the Securities and Exchange Board of India 
(Prohibition of Fraudulent and Unfair Trade Prac¬ 
tices Relating to Securities Markets) Regulations, 
1995, made under the Act; or 

(e) it guilty of repeated defaults of the nature men¬ 

tioned in regulation 22, 

Explanation : In this regulation, v ‘fraud” shall have the 
same meaning as is assigned to it in section 17 of the Indian 
Contract Act, 1872. 

24. Manner of making order of suspension and cancella¬ 
tion of certificate.—No order of peniuy of suspension or 
cancellation of certificate shall be imposed cm the Foreign 
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institutional Investor except after holding an enquiry in 
accordance with the procedure specified in regulations 25 
and 26. 

25, Manner of holding enquiry.—(1) For the purpose of 
holding the enquiry referred to in regulation 24, the Board 
may appoint an enquiry office** 

(1) Tlie enquiry officer shall issue to the Foreign lusti- 
tutionai Investor a notice at the principal place of business 
of the Foreign InstitutionaJ Investor stating out the default 
alleged to have b£cn committed by the Foreign Institutional 
Ihvfcstor and calling upon him to show cause why the 
penal lies specified in regulation 21 should not be imposed 
on him, 

(3) The Foreign Institutional Investor may, within 
thirty days from the date of receipt of such notice^ furnish 
to the enquiry officer a reply, together with copies of 
documentary or other evidence relied on by him in support 
of its reply : 

Provided that the enquiry officer may call upon him to 
supply further information. 

(4) The ennqiry officer shall, give a reasonable oppor¬ 
tunity of hearing to the Foreign Institutional Investor to 
enable him to make submission in support of his reply 
under sub-regulation (3) of this reglation. 

(5) Before the enquiry officer, the Foreign Institutional 
Investor may either appear in person or through any person 
duly authorised by him in writing 

(6) If it is considered necessary* the enquiry officer may 
aak the Board to appoint a presenting officer to present 
Its case, 

(7) The enquiry officer shall, after taking into account 
all relevant facts and submissions made by the Foreign 
Jnstiturional Investor and by the presenting officer, if 
appointed under sub-regulation (6) above, submit a report 
td the Board and recommend the penalty if any to be award¬ 
ed along with the justification for such penalty, 

26, Show cause notice and order,— (1) On re¬ 
ceipt of the report from the enquiry officer, 
the Boprd shall consider the same and issue 
a show-caus© notice to the Foreign Institutional In¬ 
vestor ns to why the penalty, which It considers appro¬ 
priate and which shall be specified in the notice should 
cot be imposed. 

(2) The Foreign Institutional Investor shall within 
twenty-one days of the date of the receipt of the show 
cause notice referred to in sub-regulation (1), of this 
regulation send to the Board ft reply to tho notice. 

(3) The Board after considering the reply to the show- 
cause notice, if received in time, shall as soon as possi¬ 
ble. but not later than thirty days frotn th© receipt of the 
reply, if any, pass such order as it deeihs fit. 

(4) Every order passed under sub-regulation (3) of this 
regulation shall be self-contained and give reasons for the 
conclusions stated therein including the justification for the 
penalty, if any, imposed by that order. 

27, Effect of suspension and cancellation of certifi¬ 
cate,—(1) On and from the date of the suspension of 
certificate, if ordered under this Chapter, the Foreign 
Institutional Investor shall cease to buy, sell or otherwise 
deal In securities in India during the period of suspension. 

(2) On and from the date of cancellation of certificate, 
if ordered under this Chnpter, the Foreign Inriitutiorial In¬ 
vestor shall cease to buy, sell or otherwise drfal in securi¬ 
ties in India, except for the purpose of liquidating the exist¬ 
ing Investments. 

28* Publication of order of suspension and cancellation 
of certificate—The order of suspension or cancellation of 
certificate under this Chapter shall be published by the 
Board in at least two dally newspapers. 


29. Appeal,—Any Foreign Institutional Investor aggrieved 
by an order of the Board under the regulations may prefer 
no appeal to the Central Government under the provisions 
of the Securities and Exchange Board of India (Appeal 
to the Central Government) Rules, 1993. 

[F. No. SEBI|LE)95 j 
D. R. MEHTA, Chairman 

FIRST SCHEDULER-FORMS 
FORM A 
(regulation 5) 

SECURITIES AND EXCHANGE BOARp OF 
INDIA 

(FOREIGN INSTITUTIONAL INVESTORS) 
REGULATIONS, 1995 

APPLICATION FORM FOR GRANT OF CERTI¬ 
FICATE OF REGISTRATION AS FOREIGN 
INSTITUTIONAL INVESTOR WITH THE SECU¬ 
RITIES AND EXCHANGE BOARD OF INDIA 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

Mittal Court Wing, 1st Floor, Nariman PoTrJ, 
Bombay-400 021, INDIA 

L Name, address, telephone no,, telex no, 1 and 
fax no. of the applicant. In case the applicant already 
has an office in India, the particulars may he 
given for that office. 

2 t Please indicate whether the applicant belong to 
any one or more of the following categories : 

Pension Fund, Mutual Fund, Investment 

Asset Management Company, Bank, Nomi¬ 
nee Company and Incorporated!Institutio¬ 
nal Portfolio Manager or their Power of 
Attorney holder (providing discretionary 

t and non-discretionary portfolio management 

services)* 

3. (a) The date and place of incorporation of the 

applicant. - 

(b) Brief description of the principal activities of 
the applicant and the year of commencement of Tttioh 
activities* 

(c) Brief description of the group, if any, h> which 

the applicant belongs. i 

4. Name, address, telephone, telex and fax num¬ 

bers of the Securities Commission!Self Regulatbfy 
Organisation|thc relevant statutory authority for the 
securities market or any other appropriate regulatory 
authority with whom the applicant is registered of by 
whom the applicant is regulated in the country where 
the applicant is incorporated or in the countries^ of 
its operations, and the regulation number and period 
of registration. 1 

Please also state whether ihere has been any inst¬ 
ance of violation or non-adherence to the securities 
laws, code of ethics|conduct, code "of business rules, 
for which the applicant, pr its parent]holding .com¬ 
pany of affiliate may have teen Subjected to economic, 
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on criminal liability or suspended from carrying but 
its operations, or the registration has been revoked, 
tempiwrily or permanently, 

5. (a) Please indicate the names of the clients on 
whose behalf you propose to invest in India. 

(b) Please provide the following details regarding 
the clients : 

(i) Date and place of incorporation and consti¬ 
tution of the client (i.c. Partnership Firm, 
Private Company, Public Company, Pen¬ 
sion Fund, Mutual Fund, Investment Trust 
etc,) : 

(U) Whether the client is a holding or subsidiary 
company or any other company. 

(iii) Whether the client is registered with any re¬ 

gulatory agency; if so, the name and ad- 
i dress of the regulatory agency, registration 
nlumber and date of registration. 

(iv) Objectives and principal activities of the 
clients (investment[fund management, finan¬ 
ce company, investment company, mutual 
fund, pension fund etc,). 

(v) Number and types of shareholders of the 

cheat (i,e, individuals, institutions etc.)— 
percentage distribution of assets between 
groups of shareholders may also be provid¬ 
ed, along with details of the number of 
beneficiaries on whose behalf the institutio- 
i nal shareholders of the client are investing. 

(vi) Volume of assets of the client 

[In case the applicant is itself a Fund the informa¬ 
tion in regard to 5(b) may be provided regarding the 
Fund]. 

6. Please indicate the manner in which you pro¬ 
pose to conduct, your investments in India i.e. whether 
through an establishment in India or through any 
other office outside India. Please give details, and 
also the name of the contact person (compliance officer. 

7. Name and address of the designated bank branch 
in India through whom investment is proposed to be 
made. 

8. (a) Name, address, telephone no., telex no., and 
tax n|o. of the domestic custodian. Please also pre¬ 
sent the background information on the custodian, 
including volume of business handled, organisational 
infrastructure and the number of investmtnt compa- 
n/ibs for which the domesic custodian is acting, or 
has acted, as custodian. 

(b) Particulars of the agreement entered into with 
the domestic custodian, i 

ANNEXURE 

Documents to be enclosed with the application : 

(a) Copies of Memorandum and Articles of As¬ 
sociation and Investment Management 
Agreements or any other agreements autho¬ 
rising the applicant to invest on behalf <?f 
its clients. 


(b) Audited financial statements and annual re¬ 
ports for the last 5 years. 

(c) Documents to support registration or regula¬ 
tion by a Securities Commission and|or Seif 
Regulatory Organisation, or any other ap¬ 
propriate regulatory authority. 

(d) Copy of the Custodian Agreement with the 
domestic custodian, 

(e) Declaration Statement (to be given as below). 

Wc hereby agree and declare that the information 
Mipplied iji the application, including the attachment 
sheets, is complete and trite. 

And we further agree that we will immediately 
notify the Securities and Exchange Board of India 
and the Reserve Bank of India of any change in lho 
information provided in the application. 

Wc further agree that we shall comply with the 
provisions of (he Act, and regulations issued there¬ 
under and all other relevant laws including guidelines 
issued by the Reserve Bank of India and the Govern¬ 
ment of India, 

We further agree that as a condition of grant of 
certificate of registration, we shall abide by such 
operational instrhctions|directives as may be issued 
by Securities and Exchange Board of India under the 
provisions of the Act and by the Reserve Bank of 
India from time to time. 

For and on behalf of---—— - ■ - 

(Name of the applicant) 

Authorised Signatory --— 

(Name) (Signature 

Date : i 
Place : 

Note : 

1. Securities and Exchange Board of India (SEBl) 
and Reserve Bank of India (RBI) reserve the right to 
call for any further information from the applicant 
regarding his application. 

2. Applications, superscribed ‘‘Application for Re¬ 
gistration of Foreign Institutional Investor 1 *, should be 
submitted in duplicate, in sealed envelopes, at Secu¬ 
rities and Exchange Board of India’s office. 

FORM B 

, (regulation 7) 

SECURITIES AND EXCHANGE BOARD OF 
( INDIA 

(FOREIGN INSTITUTIONAL INVESTORS) 
REGULATIONS, 1995 

CERTIFICATE OF REGISTRATION 

I. In exercise of the powers conferred by slub-seo- 
tion CIA) of section 12 of (he Securities and Ex¬ 
change Board of India A 0 ** 1992, read with the 
regulations made thereunder the Board hereby grants 
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a certificate of registration to . 

as a Foreign Institutional Investor, subject to the 
conditions specified in the Act and in the regulations 
made thereunder. 


II. Registration Number for the Foreign Institu¬ 
tional Investor Is TN]. .|. .|...|. . 

Ilf. Unless renewed, the certificate of registration 
is valid from... . to. 

Date ; 

Place : Bombay 

By Order 

for and on behalf of 
Securities and Exchange Board of India 
Authorised Signatory 


SECOND SCHEDULE—PAYMENT OF FEES 
(■regulation 7) 

SECURITIES AND EXCHANGE BOARD OF 

, INDIA 

(FOREIGN INSTITUTIONAL INVESTORS) 
REGULATIONS 1995 

,(1) Every applicant eligible for grant of a certificate 
under rcgfulation 7 shall pay a registration fee of 
US $ 10,000. , 

(2) The registration fee shall be payable at the 
time of initial registration as well as at the time of 
each renewal, within 15 days from the date of inti¬ 
mation from the Board. 

(3) The fee indicated above shall be payable by 
a cheque, draft or other instrument drawn in favour 
of “The Securities and Exchange Board of India" 
payable at Bombay. 
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